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EGYPTIAN  COTTON  NEWS  LETTER 
(Not  for  publication) 


The  information  contained  in  this  News  Letter 
is  drawn  mainly  from  newspapers  and  trade  jour- 
nals, the  published  source  of  the  information 
being  given  in  every  case.     The  object  of  the 
letter  is  to  furnish  information  to  officials 
and  co-operators  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for 
long  staple  cotton.     The  Department  assumes  no 
responsibility  for  the  accuracy  and  reliability 
of  these  quoted  statements,  and  under  no  circum- 
stances should  they  be  republished  as  having  been 
issued  by  the  Department  of  Agriculture. 


LONG  STAPLE  COTTON  MARKET  CONDITIONS 

The  New  Bedford  Standard  of  May  1  states  as 
follows: 

"There  has  been  a  steady  demand  here  for  extra 
staple  cotton  during  the  past  week  and  business 
has  been  moving  throughout  the  week,  though  sales 
were  not  in  large  volume.     The  mills  have  been 
disposed  to  dicker  on  all  lots  of  desirable  high 
grade  staples  of  the  longer  lengths  that  have  been 
offered  but  were  trying  to  buy  at  a  level  lower 
than  most  shippers  cpred  to  consider.     While  there 
has  been  some  pressure  for  spots,  showing  a  real 
need  for  certain  kinds  of  cotton  for  immediate 
use,   the  greater  part  of  the  dealing  has  been  for 
shipment  from  the  South  with  no  apparent  anxiety 
on  the  part  of  the  mills  for  quick  delivery. 


* 


Cotton  ""News  Letter  of  May  3/21  (p.?/; 


St-'vi.  or  merit  relative  to  long  staple  cotton  market  cont'd: 

"There  has  "been  some  continuation  of  the  demand 
for  Pima  cotton  in  certain  quarters,   owing  to  the 
difficulty  in  finding  high  grade inch  and  five- 
sixteenths  to  inch  and  three-eighths  Peelers, 
hut  the  prices  asked  by  the  Pima. growers  have 
usually  been  higher  than  the  mills  erred  to  con- 
sider.   Most  of  the  mills,  and1"  the  brokers  too, 
do  not  care  to  deal  in  this  type  of  cc  tton  ex- 
cept on  actual  sample,  partly  because  of  their 
unf amiliaritxr  with  it,  and  partly  because  of  re- 
ports to  the  effect  that  the  character  of  this 
year's  crop  has  deteriorated  from  previous  year's 
standard.     There  is  a  market  for  a  limited  quan- 
tity around  thirty  to  thirty-one  cents  for  No.  2 
grade,  but  most  of  the'  growers  are  asking  from 
32  to  35  cents.     As  a  matter  of  fact,   some  of  the 
mills  claim  that  they  prefer  the  California  cot- 
ton that  is  an  eighth  to  a  quarter  of  an  inch 
shorter  than  Pima  in  staple,   since  the  Pima  fibers 
are  almost  too  long  to  work  without  difficulty, 
especially  in  the  hands  of  those  who  are  not  ex- 
perienced in  using  it.     The  California  product 
is  understood  to  be  available  around  28  to  29 
cents  for  grades  corresponding  with  No.  2  Pima, 
but  very  few  brokers  here  are  in  position  to  offer 
it  and  both  mills  and  brokers  want  to  see  actual 
samples  before  entering  into  any  contract  for  it. 
A  number  of  lots  of  actuel  samples  are  said  to  be 
on  the  way  to  this  territory. 

"The  key  to  the  situation  in  the  Pima  market 
seems  to  be  the  unwillingness  of  the  banks  in  the 
Southwest  to  countenance  sales  under  30  cents  net 
in  Arizona,  which  means  practically  34  or  35  cents 
landed  here.     There  is  said  to  be  a  large  volume 
of  cotton  held  in  the  Southwest,  however,  which 
would  be  immediately  available  for  sale  if  the 
mills  here  would  pay  as  much  as  35  cents.     *  * 

"Egyptians  have  continued  at  approximately  the 
same  price  levels  as  a  week  ago,   and  there  has 
been  very  little  interest  in  them  reported.  Of- 
ferings are  practically  for  cotton  to  be  shipped 
from  Alexandria,  with  the  buyers  assuming  the  risk 
of  the  emergency  tariff  with  its  seven  cents  a 
pound  duty  going  into  effect  before  the  arrival . 
of  the  cotton.     Spot  stocks  are  said  to  be  very 
limited  and  those  offered  previously  for  sale  have 
been  withdrawn  for  the  most  part. 


Cotton  Ns'wg  Latter  of  May  3/21 


:n^nt  relative  to  long  staple  cotton  market  cont'd: 

"Sea  Islands  continue  nominal  only,  being  so 
far  out  of  line  in  price  that  there  is  no  demand 
for  them  except  very  occasionally  for  special 
purposes  that  can  "be  filled  in  no  other  way. 
Peruvian  Mitafifi  is  also  nominal  only,  being 
quoted  around  26  to  27  cents  for  medium  grades, 
with  practically  no  demand  noted. 

*  *  *  I? 


STOCK  AT  ALEXANDRIA,  EGYPT 
(from  New  York  Journal  of  Commerce  of  May  2) 

The  stocks  on  April  29  of  this  year  and  of  the  two  pre- 
ceding years  were  as  follows: 

1921    ■  1920  .  1919 

249,000  bales  118,000  bales  352,000  bales 


LIVERPOOL  PRICES  OF- EGYPTIAN  AND  UPLAND  COTTON 

ON  APRIL  29 

1921                             1920  1919 

(pence)                      (pence)  (pence) 

1  - ' 

Good  Sakel      19.25                       '   87 .00  30.08 

Middling 

Uplands          7.34                          25.83  17.29 


This  corresponds  to  a  price  at  Liverpool  of  32  cents 
for  Good  Sakel  and  12  cents  for -Middling  Uplands,  demand 
sterling  having  closed  at  §3.96  at  New  York  on  April  29. 
The  "good"  grade  of  Sakel  corresponds  to  Number  3  or 
choice  Pima. 


Cotton  News  Letter  of  May  3/21  (p. 4) 


The  Commercial  and  Financial  Chronicle  of  April  30  con- 
tains the  following  quotations  fur  Middling  Upland  cotton 
on  the  Savannah  Market  for  the  week  ending  Friday, 
April  29      -      11.50  to  11.50 


rr 


U.   S.  DEPARTMENT  OF  AGRICULTURE 
V/ASHINGTON,   D.  C. 


Alkali  and  Drought  May  10,  1921. 

Resistant  Plant 

Investigations 

EGYPTIAN  COTTON  NEWS  LETTER 
(Not  for  publication) 

The  information  contained  in  this  News  Letter 
is  drawn  mainly  from  newspapers  and  trade  jour- 
nals ,  the  published  source  of  the  information 
being  given  in  every  case.     The  object  of  the 
letter  is  to  furnish  information  to  officials 
and  co-operators  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for 
long  staple  cotton.     The  Department  assumes  no 
responsibility  for  the  accuracy  and  reliability 
of  these  quoted  statements,  and  under  no  circum- 
stances should  they  be  republished  as  having  been 
issued  by  the  Department  of  Agriculture. 


LONG  STAPLE  COTTON  MARKET  CONDITIONS 

The  New  Bedford  Standard  of  May  8  states  as 
follows: 

"Several  factors  combined  this  past  week  to  give 
an  extra  fillip  to  the  extra  staple  cotton  market, 
and  as  a  result  the  dealing  has  been  more  active 
and  prices  have  advanced,  as  a  rule,  considerably 
more  than  the  gain  in  the  future  market.  This 
is  particularly  true  of  the  better  grade  staples, 
and  according  to  reports  reaching  here  from  Southern 
cotton  centers,  there  is  every  indication  that  the 
available  supply  of  high  grade  white  staple  cotton 
is  becoming  unusually  small. 

"The  estimates  of  the  acreage  reduction  from  last 
season's  figures  are  sufficiently  in. agreement  to 
indicate  very  strongly  the  prospect  of  approxi- 
mately thirty  per  cent  smaller  area  in  cotton, 
while  the  lack  of  fertilizer  may  result  in  the  crop 
falling  even  further  short  of  the  past  season's 
figure.'    It  is  recognized  in  New  England  that  the 
cut  has  fallen  more  heavily  on  the  extra  staple 
growing  areas  than  on  the  short  cotton  territory, 
and  this  has  had  some  influence  in  causing  the  mills 
to  go  forward  more  rapidly  in  providing  for  their 
raw  material  needs  for  the  balance  of  the  present 

cotton  season* 

*  *  * 


Cotton  News  Letter  of  May  10/21  (p. 2 


tat erne nt  relative  to  long  staple  cotton  market  cont'd: 

"One  of  the  encouraging  features  of  the  week 
from  the  cotton  merchant's  standpoint  i$  the 
better  business  reported  in  the  yarn  markets  and 
the  evidences  that  some  of  the  New  England  yarn 
mills  have  recently  taken  on  additional  contracts. 
It  is  the  yarn  mills  that  are  the  heavy  users  of 
cotton,  and  their  inability  to  keep  running  ex- 
cept on  the  merest  skeleton  basis,  has  had  a  great 
deal  to  do  with  the  small  volume  of  cotton  bought 

in  New  England  so  far  this  season. 

*  *  * 

"The  demand  for  Egyptians,  which  was  felt  in  only 
a  very  slight  degree  a  week  ago,  has  apparently 
died  out  entirely  this  week,  and  prices  quoted 
for  shipment  from  Alexandria  have  remained  very 
little  changed  from  those  of  last  week.  For 
medium  grade  Sakel  suitable  for  tire  yarn  work 
28  to  32  cents  c.  i.  f.  was  asked ,  while  for  the 
higher  grades  the  price  ranged  upwards  to  40  cents. 
These  quotations,  however,  could  be  bettered  for 
Sakel  on  the  spot.     Though  no  very  large  quantity 
was  available,  medium  grade  Sak  on  the  spot  in 
New  England  could  be  bought  as  low  as  26  cents, 
with  fairly  high  grade  spots  offered  at  34  to 
36  cents.    Uppers  remained  practically  unchanged 
around  20  cents  for  medium  grades,  with  no  spots 
available . 

"The  interest  in  Pima  cotton  is  still  alive,  al- 
though not  active  because  of  the  high  levels  at 
which  this  kind  of  cotton  is  being  held.     No.  2 
grades  are  quoted  at  34  to  35  cents,  with  an 
occasional  offering  as  low  as  33  cents.     The  mills, 
however,  claim  they  are  not  interested  except  at 
levels  around  30  to  32  cents.     Sea  Islands  and 
Peruvians  are  nominal  and  inactive.' 

*  *  * 

"Extra  staple  prices  on  strict  middling  white 
cotton  classed  as  to  staple  on  a  high  standard  of 
stapling  are  given  herewith,  being  based  partly 
on  actual  sales  and  partly  on  quotations: 

Inch  and  an  eighth,  19  to  20  cents. 

Inch  and  three-sixteenths,  21  to  23  cents. 

Inch  and  a  quarter,   24  to  25  cents. 

Inch  and  five-sixteenths,  26  to  28  cents." 


C'ctt.\*.  News  Letter   rr.  lliaj  10,/?  I  (    .  -3 


STOCK  AT  ALEXANDRIA,  EGYPT 
(from  New  York  Journal  of  Commerce  of  May  9) 

Pie  stocks  on  May  6  of  this  year  and  of  the  Wo  preced- 
ing years  were  as  follows: 

1921  1920  1919 

252,000  bales  118,000  hales  355,000  hales 


LIVERPOOL  PRICES  OP  EGYPTIAN  AND  UPLAND  COTTON 

ON  MAY  6 

192?  1920  1919 

(pence)  (pence)  (pence) 
1 

Good  Sakel        18. 11  89.50  30.08 
Middling 

Uplands            7.71  26.63  17.19 


This  corresponds  to  a  price  at  Liverpool  of,  31  cents 
for  Good  Sakel  and  13  cents  for  Middling  Uplands',  demand 
sterling  having  closed  at  §3.98  at  New  York  on  May  6. 
The  "good'1'  grade  of  Sakel  corresponds  to  Number  3  or  choice 
Pima. 


The  Commercial  and  Financial  Chronicle  of  May  7  contains 
the  following  quotations  for  Middling  Upland  cotton  on  the 
Savannah  Market  for  the  week  ending  Friday,  May  6  - 

11.50  to  12.50 


U.   S.   DEPARTMENT  OP  AGRICULTURE 
WASHINGTON,   D.  C. 


Alkali  and  Drought  May  17,  1921. 

Resistant  Plant 

Investigations 

EGYPTIAN  COTTON  NEWS  LETTER 
(Not  for  publication) 

The  information  contained  in  this  News  Letter 
is  drawn  mainly  from  newspapers  and  trade  jour- 
nals,  the  published  source  of  the  information 
being  given  in  every  case.     The  object  of  the 
letter  is  to  furnish  information  to  officials 
and  -co-operators  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for 
long  staple  cotton.     The  Department  assumes  no 
responsibility  for  the  accuracy  and  reliability 
of  these  quoted  statements,  and  under  no  circum- 
stances should  they  be  republished  as  having  been 
issued  by  the  Department  of  Agriculture. 


LONG  STAPLE  COTTON  MARKET  CONDITIONS 

The  New  Bedford  Standard  of  May  15  states  as 
follows: 

"The  past  week  has  seen  an  active  buying  interest 
among  extra  staple  cotton  users  both  here  end  in 
the  Boston  territory,  but  the  volume  of  dealing 
has  been  limited  by  the  haste  of  Southern  shippers 
in  boosting  their  price  quotations  at  the  very 
first  sign  of  any  activity.     The  general  level  of 
prices  has  advanced  at  least  a  full  cent  from  the 
current  quotations  of  a  week  ago,   and  in  some  cases 
even  further  increases  are  reported,  but  as  a  rule 
these  advances  in  price  succeeded  in  killing  all 
further  business  for  the  present,   so  far  as  con- 
cerned those  particular  shippers  who  have  boosted 
their  price  ideas, 

"The  volume  of  business  that  might  have  developed 
if  the  market  levels  had  not  been  so  quickly  raised 
is  indicated  by  frequent  and  considerable  sales  of 
cotton  still  available  at  the  figures  quoted  a 
week  ago.     Purchases  aggregating  several  thousand 
bales  are  reported  from  more  than  one  quarter  and 
brokers  report  that  only  their  inability  to  get 
further  offers  at  the  lower  levels  prevented  fur- 
ther dealing  on  this  scale. 

*  *  * 


Cotton  News  Le-tt.vr  of  May  17/21  i  p  .2  ; 


Statement  relative  to  long  staple  cotton  market  cont'd; 

"Egyptians  have  been  slow  and  rather  erratic, 
with  the  prospect  of  a  seven-cent  tariff  present- 
ing considerable  elements  of  uncertainty,  Alex- 
andria prices  are  slightly  off  from  the  levels 
of  a  week  ago,  but  the  offerings  are  subject  to 
the  buyer's  risk  so  far  as  the  tariff  is  concerned, 
and  the  mills  do  not  care  to  take  such  a  risk. 
Medium  grade  Sak  suitable  for  use  in  tire  yarns 
is  quoted  around  28  to  30  cents,  with  medium  grade 
uppers  around  20  to  21  cents,  but  these  are  for 
cotton  to  be  shipped  from  Alexandria  with  the 
buyer  paying  the  tariff.     Spots  are  offered 
approximately  on  the  same  basis  by  brokers  who 
are  able  to  arrange  to  borrow  the  cotton,  but 
because  of  the  liability  of  encountering  the  tariff 
in  replacing  the  borrowed  cotton,  the  offerings 
also  have  attached  a  provision  for  a  seven-cent 
premium  to  be  paid  by  the  buyer  in  case  the  tariff 
is  put  into  effect  before  the  replacements  arrive 
from  the  other  side.     Some  demand  in  certain  quar- 
ters for  very  high  grade  Egyptian  is  reported,  but 
the  prices  quoted  on  such  cotton  are  around  38  to 
40  cents  with  the  liability  to  tariff  added  on  top 
of  that,     A  few  offerings  of  low  grade  spot  Sak 
are  available  as  low  as  26-1/4  cents  with  some 
medium  to  good  grades  at  34-1/4  cents,  but  no  real 
interest  in  them  is  reported. 

"Pima  oogton  is  now  offered  at  30  to  35  cents. 
The  first-named  figure  is  for  No.  3  grade,  the  last 
No.  1  grade,  while  No.  2  grade  can  be  had  at  33 
cents.     Some  interest  is  reported  from  mills  and 
in  one  quarter  a  firm  bid  of  32  cents  for  No.  2 
has  been  made.     Business  is  looked  for  from  one 
quarter,  particularly  'where  the  cotton  is  to  be 
used  in  tire  yarns,  but  the  buyer  and  seller  have 
not  yet  gotten  together  on  price.     Between  25,000 
and  40,000  bales  of  this  cotton  are  said  to  be 
going  through  the  classing  out  process  in  Phoenix, 
which  is  to  be  held  off  the  market  until  after 
definite  action  on  the  tariff  takes  place.  Brokers 
here  predict  that  the  Pima  growers  will  not  be  able 
to  realize  the  full  margin  of  tariff  because  they 
expect  the  final  enactment  of  the  import  duty  to 
be  followed  by  a  drop  in  Alexandria  prices. 

"Sea  Islands  are  in  some  demand  in  a  certain  few 
quarters,  but  buyers  are  reluctant  to  pay  the  prices 
asked,  which  range  between  45  and  50  cents  for  aver- 
age extra  choice.    Peruvians  are  nominal  at  the 
moment  with  no  interest  in  them  reported  from  any 
quarter . 


Cotton  News  Lett 63   o:2  Kp.:v   ■  7/81  ,r,3 


element  relative  to  long  staple  cotton  market  cont'd; 

"Prices  on  extra  staples  strict  middling  white 
in  grade  and  color,  and  classed  as  to  staple  on 
a  high  standard  of  stapling,  are  given  herewith, 
being  based  on  quotations  the  latter  part  of  the 
week,  following  the  rise,  rather  than  on  some 
of  the  lower  priced  sales  earlier  in  the  week  at 
levels  which  are  difficult  if  not  impossible  to 
duplicate  now:- 

Inch  and  an  eighth,  18  to  20  cents. 

Inch  and  three-sixteenths,  21-1/2  to  23  cents. 

Inch  and  a  quarter,  24  to  25  cents. 

Inch  and  tfive-sixteenths ,  26  to  29  cents." 


STOCK  AT  ALEXANDRIA,  EGYPT 
(from  New  York  Journal  of  Commerce  of  May  16) 

The  stocks  on  May  13  of  this  year  and  of  the  two  pre- 
ceding years  were  as  follows: 

1921  1920  1919 

261,000  bales  113,000  bales        35.1,000  bales 


LIVERPOOL  PRICES  OF  EGYPTIAN  AND  UPLAND  COTTON 

ON  MAY. 13 

(from  New  York  Journal  of  Commerce  of  May  16) 

1921                           1920  1919 

(pence.)                    (pence)  (pence) 
1 

Good  Sakel           18.50                        86.30  30.08 
Middling 

Uplands                7.48                        26.40  17.75 


1 

This  corresponds  to  a  price  at  Liverpool  of  31  cents 
for  Good  Sakel  and  12  cents  for  Middling  Uplands,  demand 
sterling  having  closed  at  $4.00  at  New  York  on  May  13. 


Cotton  News  v. 


"Cotton,"  of  Manchester,   dated  April  9,   contains  the 
following  item  regarding  the  new  variety  of  Egyptian 
cotton  known  as  Pelion  - 

"At  a  meeting  of  the  Directors  of  the  Manchester 
Cotton  Association  held  on  Tuesday,  it  was  reported 
that  a  further  letter  had  now  been  received  from 
the  Board  of  Trade  of  March  15th,  1921,   in  reply 
to  the  Association's  letter  regarding  the  cultiva- 
tion of  Pelion  cotton  in  Egypt,  which  was  to  the 
effect  that  the  enquiry  conducted  by  the  Egyptian 
Ministry  of  Agriculture  proved  that  there  was  no 
longer  any  ground  for  the  fear  which  was  at  one  • 
time  entertained  that  Pelion  cotton  cultivation 
would  be  undertaken  on  a  large  scale,  also  a  law 
had  been  passed  with  a  view  to  preventing  the  mix- 
ing of  varieties  of  cotton,  and  also  that  the  tech- 
nical question  of  maintaining  the  purity  of  the 
Sakellarides  variety  is  receiving  the  attention  of 
the  Egyptian  Ministry  of  Agriculture." 


MIDDLING  QUOTATIONS  AT  SAVANNAH 

The  Commercial  and  Financial  Chronicle  of  May  14  con- 
tains the  following  quotations  for  Middling  Upland  cot- 
ton on  the  Savannah  Market  for  the  week  ending  Friday, 
May  13   H-75  to  12  «25 


1/ 

0  ' 


o 


DEPARTMENT  OF  AGRICU 
WASHINGTON,   D,  C. 


Altai:   and  Drought  May  £4,  1921. 

Resist ant  Plant 

investigations 

EGYPTIAN  COTTON  NEWS  LETTER 
(Not  for  publication) 

The  information  contained  in  this  News  Letter 
is  drawn  mainly  from  newspapers  and  trade  jour- 
nals, the  published  source  of  the  information 
being  given  in  every  case.     The  object  of  the 
letter  is  to  furnish  information  to  officials 
and  co-operators  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for 
long  staple  cotton.     The  Department  assumes  no 
responsibility  for  the  accuracy  and  reliability 
of  these  quoted  statements,  and  under  no  circum- 
stances should  they  be  republished  as  having  been 
issued  by  the  Department  of  Agriculture. 


LONG  STAPLE  COTTON  MARKET  CONDITIONS 

The  New  Bedford  Standard  of  May  £2  states  as 
follows: 

"The  market  for  extra  staple  cotton  has  been 
extremely  erratic  during  the  past  week,  particularly 
with  regard  to  price  ideas.     The  interest  experi- 
enced during  the  past  few  weeks  has  made  certain 
sections  extremely  bullish  and  sharply  advanced 
quotations  are  coming  out  of  many  parts  of  the 
Delta  and  some  other  quarters.     Other  sections, 
however,  have  betrayed  a  somewhat  softer  tendency 
and  the  result  has  been  two  widely  divergent 
general  price  levels  that  can  not  be  reconciled 
with  one  another  by  any  stretch  of  the  imagination. 
It  is  claimed  by  some  of  the  Delta  shippers  that 
Carolina  mills  are  buying  staples  at  levels  which 
appear  ridioulously  high  in  comparison  to  some  of 
the  prices  quoted  in  this  market,  and  the  bids 
made  by  Eastern  mills  are  often  turned  down  as 
outrageously  low  by  such  shippers  despite  the  fact 
that  cotton  is  being  bought  here  in  numerous  in- 
stances on  just  such  a  basis. 
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B+atement  relative  to  long  staple  cotton  market  cont'd 

"Some  merchants  report  s  sharp  advance  in 
quotations  during  the  past  week  while  others 
report  noticeably  lower  prices  and  sales  and 
prospective  sales  on  both  levels  are  alleged, 
so  that  it  is  hard  to  arrive  at  any  definite 
conclusion  with  respect  to  the  real  market  values. 
*  *  * 

"Decidedly  more  interest  was  reported  in  Egyptians 
this  week,  and  some  sales  of  Sak  of  medium  to 
good  grade  was  reported.     The  Alexandria  quotations 
are  down  a  cent  or  two  from  a  week  ago,  and  medium 
grade  Sak  suitable  for  tire  yarn  work  is  offered 
now  for  shipment  from  Egypt  around  26  cents,  or 
in  some  cases  slightly  lower.     There  is  a  little 
of  this  cotton  on  the  spot  in  this  country  that  is 
offered  also  at  26  cents,  and  a  sale  was  pending 
at  the  close  of  the  week.    Uppers  are  down  a  cent 
from  a  week  ago  and  are  offered  at  19  to  20  cents 
for  medium  grades  suitable  for  tire  yarn  work. 
The  relative  strength  of  the  uppers  as  compared 
with  the  Sak  is  attributed  to  the  fact  that  they 
will  not  be  subject  to  the  tariff  as  it  is  worded 
at  present. 

"There  was  much  interest  in  the  offering  of  a  cer- 
tain kind  of  Sak  which  is  said  to  range  in  the 
neighborhood  of  an  inch  and  a  quarter  in  staple, 
considerably  shorter  than  the  regular  variety  and 
short  enough  to  escape  the  tariff,   it  appears. 
This  cotton  in  fairly  good  grades  was  offered 
around  20-1/2  cents  and  found  favor  with  a  number 
of  manufacturers  to  whom  it  was  submitted. 

"Inquiry  for  Sea  Islands  developed  in  one  or  two 
quarters  this  week  and  average  extra  choice  was 
quoted  in  the  neighborhood  of  42  cents,   or  in  some 
cases  slightly  off  this  price.     Peruvians,  however, 
were  still  nominal  and  stagnant. 

"The  interest  in  Pima  continues  from  various . quar- 
ters and  some  few  spots  were  reported  to  have  been 
sold  this  week  at  levels  in  the  neighborhood  of 
32  cents  for  No.  1  and  No.  2  grade,  and  30  cents 
for  No.  3  grade.     Arizona  bankers  are  said  to  be 
assembling  between  30,000  and  40,000  bales  of  this 
cotton  and  having  it  classed  out  into  even  running 
lots  to  be  offered  on  a  gross  weight  basis  around 
36  cents  for  No.  1.     There  are  some  local  houses, 
however,   that  are  offering  No . .1  grades  at  34  cents, 


itatorent  relative  to  long  staple  cotton  marker  cont'd: 


No*  2  grades  at  33  cents  and  No.  3  grades  at 

bents  for  cotton  to  be  shipped  from  the  South- 
west*    Certain  tire  yarn  interests  are  said  to  be 
about  to  enter  the  market  for  such  cotton  and 
some  has  been  sold  locally  to  the  fine  goods  mills, 
though  for  this  work  the  shorter  stapled  Pima 
running  inch  and  a  half  or  nine- sixteenths  is  said 
to  be  more  suitable  than  the  full  three-quarters 
fibers  that  are  normally  characteristic  of  the 
variety. 


STOCK  AT  ALEXANDRIA,  EGYPT 
(from  New  Yoak  Journal  of  Commerce  of  May  23) 

The  stocks  on  May  20  of  this  year  and  of  the  two  pre- 
ceding years  were  as  follows: 

1921  1920  1919 

270,000  bales  111,000  bales  327,000  bales 


LIVERPOOL  PRICES  OF  EGYPTIAN  AND  UPLAND  COTTON 

ON  MAY  20 

(from  New  York  Journal  of  Commerce  of  May  23) 

1921                          1920  1919 

(pence)                    (pence)  (pence) 
1 

Good  Sakel        18.00                         77,00  30.05 
Middling 

Uplands            7.42                         26,14  19.38 


This  corresponds  to  a  price  at  Liverpool  of  30 
cents  for  Good  Sakel  and  12  cents  for  Middling  Uplands, 
demand  sterling  having  closed  at  $4.00  at  New  York  on 
May  20. 


the  cotton  crop  in  egypt,  1921 


''Cotton"  of  Manchester,  dated  April  16,  contains  the 
following  item  from  The  Commercial  Co.  of  Egypt,  Alex- 
andria,  dated  April  1  - 

"As  a  result  of  a  thorough  inspection  of  the 
fields  in  Lower  as  well  as  in  Upper  Egypt,  we 
estimate  that  the  acreage  of  land  planted  under 
cotton  is  about  normal  for  a  year  in  which  the 
one-third  restriction  is  in  force,   i.e.,  about 
Fed.  1,200,000.    A  heavy  delay  is  apparent  every- 
where, but  to  what  extent  it  will  affect  the  out- 
turn it  is  impossible  to  say,  as  with  improved 
settled  climatic  conditions  during  the  next  few 
months  it  may  be  regained,  or  at  any  rate  con- 
siderably reduced.     The  delay  in  the  progress 
of  the  crop  is  an  important  factor,  because  the 
later  the  cotton  plant  ripens  the  more  it  will 
suffer  from  the  pink  bollworm." 


EGYPTIAN  COTTON  IMPORTS 

The  Bureau  of  the  Census  reports  imports  from  Egypt 
in  equivalent  500-pound  bales  during  the  nine  months 
ending  April  30,   1921,   together  with  the  corresponding 
period  ($s  well  as  for  the  month  of  April)  of  the  pre- 
ceding year  as  follows: 

April  :  9  mos.  ending  April  30 


1921  1920  :         1921  1920 


15,190  56,118         :       70,145  456,692 


MIDDLING  QUOTATIONS  AT  SAVANNAH 

The  Commercial  and  Financial  Chronicle  of  May  21  con- 
tains the  following  quotations  for  Middling  Upland  cot- 
ton on  the 'Savannah  Market  for  the  week  ending  Friday, 
May  20   .  ...   11.63  to  11.75 


